PREMIUM TRUST BANK LIMITED

SUMMARY FINANCIAL INFORMATION FOR THE YEAR ENDED 31 DECEMBER 2024

The Directors present the summary financial information of Premium Trust Bank Limited for the year ended 31 December 2024. These summary
financial information are derived from the full financial statements year ended 31 December 2024, and do not represent the full financia
statements of the Bank. The Bank's Independent Auditors issued an unqualified audit opinion,

SUMMARY STATEMENTS OF FINANCIAL POSITION

I — % PremiumTrust
Bank

To the Shareholders of PREMIUM TRUST BANK LIMITED

Report on the Audit of the Financial Statements

Opinion
In the is of Naira 31 December 31 December P
L We have audited the Financial Statements of Premium Trust Bank Limited which comprise the
ASSETS summary statement of financial position as at 31 D ber 2024 and the st of profit or loss
Cash and balances with Central Bank of Nigeria 187,457,154 28,414,841 and other comprehensive income for the year then ended are derived from the audited financial
Dué fram banks 117,573,256 31,736,918 statements of Premium Trust Bank Limited for the year ended 31 December 2024
Pledged assets 382,207,256 872,765 s i .
In our opinion, the accompanying summary financial are in all respect
Laaf i ailvanices to tomers 178,265,581 176,149,108 \ith the audited financial statements of Premium Trust Bank Limited in accordance with IFRS
Investments in securities: Accounting Standards as issued by the International Ac ing Board, the requil of
- anl.ntmmmufdl:villl!lhmldl profit orloss , 5,616,549 - the Companies and Allled Matters Act 2020, Banks and Other Financial institutions Act 2020 and
- Debt instruments at fair value through ether comprehensive income 122,311,189 44,458,156 Financial Reporting Council of Nigeria (Amendment) Act 2023 as applicable to summary financial
- Debtinstruments at amortised cost 6,381,065 5,494,708  statements,
Other assets 4,461,401 1,854,308
Property, plant and equipment 21,570,243 12,224,286 m'mnf — ., R i
Right-of-use asset 7,546,076 5,405,539 Wehave not au the repert cn the ! y inclu
¥ s 5,353,640 4,459,963 L:.ur::‘mmpanvlng summary financial statements and accordingly we do not express any opinion
TOTAL ASSETS 1 753,410 311,
LABILITIES Summary financial statements
The summary financial statements do not contain all disclasures required by the IFRS Accounti
Deposits from customers 451,910,733 260,922,420 Standards, the Companies and Alled Matters Act, 2020, the Banks and Other Financlal Institutions Act,
Current income tax payable 18,365,252 2,925,942 2020, the Financial Reporting Council of Nigeria (Amendment) Act, 2023, as applicable to annual
Other borrowed funds 439,031,240 1,432,960 financial statements. Therefore, reading the summary financial statements and the auditor's report
Other iabilities 43,198,538 7,960,584  thereon is not a substitute for reading the audited financial statements of Premium Trust Bank Limited
Trading Liabilties 7,826,109 i and the auditor's report thereon. The summary financial statements and the audited financial
i 1,328,646 62,106 :‘atemd?:;;:n na! l;!ﬁ!!.‘.t the ::M of events that occurred subsequent to the date of our report on
Deferred tax lsbiities 751,355 1,538,220 e uditedtinancial statemen
TOTAL LIABILITIES 96: 73 274 The Audited Financial Statements and Our Report Thereon
sy We expressed an unmedified aucit epinion an those financial statements in our r diteﬁ?ﬂpri]
e ur repol
Share capital 26,000,000 26,000,000 5005 That report also includes the communication of key audit matter. Key audit matters are those
Retained eamings 30,458,398 6533836 matters that, in our professional judgment, were of most significance in our audit of the finandial
Other components of equity 14,883 139 3,694,466 of the current year.
Total equity 71,341,537 36,228,302
Directors” ibility for th financial statements
TOTAL LIABILITIES AND EQUITY Py ey gee . fal

1,033,753,410 311,070,594

The financial statements were approved by the Board of Directors on 26 March 2025 and signed on i

Emmanuel Efe Emefienim, CON

Managing Director/ CEQ
FRC/2022/PRO/DIR /003/818606 FRC/2022/PRO/DIR /003/04;
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Chief Financial Officer
FRC/2022/PRO/ANAN/001/161101

SUMMARY STATEMENTS OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

The Directors of Premium Trust Eank Limited accept ibility for the prep of the fi
statements that give a true and fair view of the financial position of the Bank as at 31 December 2024,
and the results of its operations, cash flows and changes in equity for the year then ended, in

i with IFRS i dards and in the manner required by the Companies and Allied
Matters Act 2020, Banks and Other Financial Institutions Act and the Financial Reporting Council of
Nigeria (Amendment) Act, 2023, and the Central Bank of Nigeria Circulars.

The Companies and Allied Matters Act require abridged
framework concepts and the iti
(IFRS).

reports to be prepared in accordance with the
I of IFRS i dard

q

ponsibility for the Y
Qur responsibility is to express an opinion on whether the summary fi are
in all material respects with the audited financlal statements based on our procedures which were

d din with the dards on Auditing (15A) 810 revised, "Engagements
to Report on Summary Financial Statements",

Report on Other Legal and Regulatory Requirements

In thousands of Naira nm}.‘:r@ o :I;mnnths :}23 In accordance with our audit report, we confirm that:
Intarest income using effective interest rate 106,548,813 30,280,955 |- We did not report any exceptions under the fifth schedule of the Companies and Allied matters Act;
Interest expens using effective Intarest rate (22,331,051 {5,457,728) ii. Related pnnvtrans_acﬂ_ons_ and balances are disclosed in the finandial statements in compliance with
Net interest income 24,217,762 33,227 lhﬁ Can_tral Bank of Nigeria urgular BSD/1/2004, .
——SLALEe I 28 AT, s iii. As disclosed in the financial the Bank d certain sections of the Banks and

Fees and commission income 22,340,608 18,727,215 gther Financial Institutions Act (BOFIA) 2020 and relevant Central Bank of Nigeria Circulars during the
Fees and commission expense {641,160) [272,766)  year ended 31 Dec r 2024
Net fees and commission income 21,699,448 16,455,149
Trading income and foreign enchange differences 2,870,082 73,8659
Other cperating income 689,612 717,467
Operating income 108,476,904 42,079,712

Nt financial (6,313,519) (5,085,863)

Net income after i lass 103 36,993,898 |5p05, Nigeria

Personnel expenses {6,536,314) (6,360,124) 9 April 2025

Other operating expenses {35,619,108) (13,362,429) Engagement Partner: Qavid Achugamonu

Depreciation and amortisation (3,611,168} (3,122,618} FRC/2013/PRO/ICAN/004/00000000840
Total expenses (45,766,588) (22,845,171)

Profit before income and windfall taxes 57,396,797 78

Income tax expense (17,575,784 (4,814,627}
Windfall tax expense 167,638)

Profit after income tax 39,817,013 5,334,051
Other comprehensive income:
Items that will not be reclassified to profit or lass in subsequent year:
Items that will be reclassified to profit or loss in subsequent year:
Debt instruments at fair value through other eomprehensive income:

- Change In fair value during the year {1,244,140) 874,490

- Changes in allowance for expected credit losses 5 0 19,761

- Debt instruments at fair value through other comprehensive income (736,140) 894,251

Other comprehensive income for the year, net of tax 1
Total comprehensive income for the year, net of tax 39,080,873 10,228,302

Earnings per share - basic (in kobo) 152.9k 35.9k
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